Assets:

Cash and bank balances
Investments

Interest receivables
Total assets

Liabilities:

Fees and commission payable
Other liabilities

Deposit for accounting units
Total Liabilities

Net Assets

Members' funds:
Members contributions
Accumulated income
Total members’ funds

Net asset value per unit

N'000

347,068
9,194,884
209,247

|

~ 9,751,199

6,993
2,483
193,565

|

163,041

9,588,158

7,624,353
1,963,805

9,588,158
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Pensions Alliance Limited

9th Floor, UBA House, 57 Marina, Lagos.
| Tel: 934-1-28029290-3, 46292201-3.

Fax: 234-1-46229253

P. O. Box 168 Marinaq, Lagos.

Email: info@pensionsalliance.com
wwuw.PALpensions.com

N'000
Income:
Investment income 1015333
Gain on disposal of equity investments 35,981
Total income 1,055,314
e
Expenditure:
Regulatory fees 9,617
Custody fees 15,147
Management fees 50,488
Audite fees 1,200
Other expenses | 300
S ——— Y
Total expenditure 76,752
————— e AL
S ——
Net income for the Year 978,562

Rilwan Belo-Osagie (Chairman).

Emenike D.Uduanu (Managing Director)

We have audited the financial statements of Pensions Alliance Retiree Fund ("the Fund”) for the year ended 31 December 2012, from which the

summarized financial statements were derived,
expressed an unmodified opinion on the financial

in accordance with International Standards on Auditing. In our report dated 16 April 2013, we
statements from which the summarized financial statements were derived.

In our opinion, the accompanying summarized financial statements are consistent, in all material respects. with the financial statements from which
they were derived. For a better understanding of the Fund’s financial position and results for the year ended 31 December 2012 and of the scope of
our audit, the summarized financial statements should be read in conjunction with the financial statements from which the summarized financial

statements were derived and our audit opinion thereon.

16 April 2013
Lagos, Nigeria

Port Harcourt: 2nd Floor, €ss-ay Plaza Plot 22,

Trans Amadi Road, Port-Harcourt. Tel: 084 - 463744,

Office Mobile: 08051557578. Fax: 084 - 463174.
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Abuja: Ground Floor, Kano House,

Ralph Sodeinde Street, Central Business District,
Abuja. Tel: 09-6712379, 8708886.
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